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Abstract

This paper examines the pivotal role of corporate governance in regulating the manage-
ment of joint-stock companies, with particular reference to the recent amendments to the
Lebanese Commercial Law. The recurrent economic and financial crises in Lebanon have
exposed significant weaknesses in corporate administrative and supervisory structures,
thereby underscoring the urgent necessity of adopting governance mechanisms as a frame-
work for ensuring sound management, safeguarding shareholders’ rights, and protecting
the interests of stakeholders at large.

The study outlines the conceptual development of corporate governance and analyzes its
legal and practical implications within the Lebanese context. Special emphasis is placed
on the legislative reforms concerning the composition and authority of boards of directors,
the establishment of internal and external oversight mechanisms, and the enhancement
of disclosure and transparency requirements. Moreover, the paper evaluates the extent to
which these amendments mitigate conflicts of interest, reinforce the independence of audi-
tors, and restore investor confidence in Lebanon’s financial markets.
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The findings suggest that, although corporate governance cannot provide an absolute safe-
guard against managerial misconduct, it establishes a robust legal and regulatory frame-
work that curbs abusive practices and strengthens accountability. The study further rec-
ommends that the legislative reforms be complemented by more rigorous enforcement
measures and by the cultivation of a governance-oriented culture within both corporations
and supervisory authorities.

Keywords : Governance — Joint Stock Company — Transparency — Minority Rights.
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